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Buy Low, Sell High sounds simple but clients need a framework
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Wall Street Has Failed

Source: chargingbull.com PortfolioConstruction Forum Summit 2017 (PortfolioConstruction.com.au/Summit) @ Platlntl nl
ASSET MANAGEMENT




Wall Street Sells Outcomes
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The Limitations of a Stock
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The Barbeque is Dangerous
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Fractal Markets Hypothesis

Source: snowsbest.com PortfolioConstruction Forum Summit 2017 (PortfolioConstruction.com.au/Summit) @ Platlntl nl
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Responses are Hardwired
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We Struggle with Time

Photo taken at MOMA, New York PortfolioConstruction Forum Summit 2017 (PortfolioConstruction.com.au/Summit) @ Platlntl nl
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Keynes’ Beauty Contest
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[.oss Aversion
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Additional Reading
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Source: Platinum, Amazon, Dalbar PortfolioConstruction Forum Summit 2017 (PortfolioConstruction.com.au/Summit) @ Platlntl nl
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Building a Framework

Negative Change Positive Change
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Building a Framework

Source: John Deere PortfolioConstruction Forum Summit 2017 (PortfolioConstruction.com.au/Summit) @ Platlntl nl
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Building a Framework
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Summary

« Wall Street has Failed
« The Barbeque is Dangerous

 Responses are Hardwired

PortfolioConstruction Forum Summit 2017 (PortfolioConstruction.com.au/Summit) @ Platlntl nl
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Client Framework

SELL HIGH

/

BUY LOW
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Disclaimer

Platinum Asset Management has prepared this presentation material. Platinum Investment Management Limited ABN 25 063 565 006 AFSL 221935
trading as Platinum Asset Management (Platinum) is the responsible entity and issuer of units in the Platinum Trust Funds. Platinum is a member of the
Platinum Group of companies.

Disclaimer: The information provided in these presentation slides is not intended to provide advice. It does not take into account the investment
objectives, financial situation and particular needs of any person, and should not be used as the basis for making investment, financial or other decisions.
To the extent permitted by law, no liability is accepted for any loss or damage as a result of any reliance on this information. Platinum does not guarantee
the repayment of capital, payment of income or the performance of the Funds.

® Platinum
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