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Investor Flows and Attitudes
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Growth of investor flows has been substantial

Estimated > US $180 bill invested in Commodities

Our surveys' suggest growth will accelerate

Investors have gained confidence in the asset class

What percentage will be allocated How long would you expect to hold
over the next three years?

your commodity exposure?

1 Audience responses in: 60% 1 Audience responses in:

= 2005 2006 = 2007 = 2005 2006 = 2007
- 50% 1
b 40% A
. 30% A
- 20% A
E 10% A
- 0% -

Zero 1-5% 5- Above 0-6 6-18 1.5-3 >3

10% 10% months months years yvears

! The results shown in the figures above are from audience surveys at Barclays Capitals annual Commodity Investor Conferences held in Barcelona and New York.



What is driving the investment flow? ity Prvate and Gonfintal

®  Returns from commodities have been attractive over the last 5 years
® Recently commodity market has given back some gains, but even on a short term basis continue to outperform other asset classes

®  We see recent moves as merely a correction within a continuing long term bull cycle

Relative Performance of Global Commodity Indices (as at 28 May 2008)

Year to date Change in Last 12 months Last 5 years Last 10 years

Index (ann.) (ann.)

Commodity Indices

S&P GSCI™ TR 32.6% 71.4% 19.6% 14.9%
DJ-AIG Composite Index TR 18.6% 31.1% 16.3% 12.3%
Deutsche Bank DBLCI TR 30.2% 80.0% 28.0% 22.0%
Rogers International Index 20.7% 53.0% 22.6% n/a

Bond, Equity and Hedge Fund Indices

JPM Govt. Bond Index TR 1.5% 9.7% 3.5% 5.8%
S&P 500 Composite Index TR -4.5% -7.3% 9.1% 3.9%
CSFB/Tremont Hedge Fund Index -0.24% 5.2% 10.5% 8.3%

# BARCLAYS |
C A P'T AL Source: Barclays Capital, Bloomberg
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alue of futures & options|
Share of index in

Market Index weightingl AUM ($bn) market volume ($bn,
®  Claims that investors are creating a “bubble” in commodity Monthly )

Volume

markets are still widespread

Corn 4.0% 5.0 23.3 21.5%
®  Available data on “non-commercial”  activity in
Cotton 1.4% 1.8 15.8 11.1%
commodity markets does not support this view
Wheat CBOT 3.8% 4.8 45.0 10.6%
Wheat (KBCT) 0.6% 0.8 15.8 4.7%
®  Qur estimates suggest that index-related long positions are
large in relation to open interest in some agricultural Sugar 1.8% 2.3 48.0 4.7%
markets, but much smaller in base metals.
Natural Gas 8.9% 1.1 242.4 4.6%
Nickel 2.0% 2.5 61.0 4.1%
WTI - Crude 28.7% 35.9 1050.4 3.4%
Zinc 1.8% 2.3 80.1 2.8%
Brent Crude 9.1% 11.4 517.0 2.2%
Aluminium 4.6% 5.8 295.7 1.9%
Copper 4.9% 6.1 442.0 1.4%
Gold 3.6% 4.5 375.0 1.2%
* BA RC LAYS Note:  the calculations for index share are based on an assumption of total value of assets under management in commodity indices of $125bn. This amount is distributed according to weighted 5

C A P'T AL age index ightir then comp: with the value of futures market open interest/volume as of January 2008.



@ e

Benefit of Commodity Investing?  Diversification... suicty Prvate and Confidenti
Correlation S&P GSCITR S&P S500TR IPM US US 3m T bill
® Diversification continues to be the key driver of commodity investments 1970-2007 (commodities) (Equities) (Bonds) (Cash)
~ . N
®  Correlation benefits at highest through periods of financial market weakness 100% Ki%} Cf-}?,_ﬁ) (‘T%J_/"
- . 100% 25% -1%
Absolute return has become more important
100% -4%
®  Commodities as an Inflation hedge and the USD weakness are still relevant
100%

Source: Bloomberg & Barclays Capital as of December 314, 2007

How are you currently investing in How do you expect to invest in What is the most attractive aspect
commodities? commodities over next 3 years? of investing in commodities?
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* BA RC LAY Source: Barclays Capital 6

C AP'T AL Note: The results shown in the figures above are from audience surveys carried out at Barclays Capitals annual Commodity Investor Conferences held in Barcelona and New York.
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What is driving this diversification benefit ?

» Individual commodities are driven by distinctly different demand and supply characteristics

» Diversification cannot be achieved by participating in the Crude Oil or Gold markets alone

Correlation Analysis among individual commodities (31 December 1999 to 31 July 2008)

Silver Gasoline Heating Oil Crude Oil Natural Gas Copper Wheat Soybeans
Silver' 1.00
Gasoline? 0.07 1.00
Heating Oil® 0.08 0.82 1.00
Crude Oil* 0.15 0.83 0.87 1.00
Natural Gas® 0.04 0.46 0.58 0.40 1.00
Copper® 0.37 0.18 0.15 0.16 0.10 1.00
Wheat’ 0.14 -0.04 -0.02 0.01 0.06 0.12 1.00
Soybeans® 0.14 -0.07 0.01 0.01 0.10 0.05 0.40 1.00
! SLVL Comdty 2 RIEHXB Index
* HO1 Comdty * CL1 Comdty
° NG1 Comdty ® LOCADY Comdty
7 RIEHW Index & RIEHS Index

* B A RC LAYS Source: Bloomberg, Barclays Capital as at 31-Jul-08. 7

Any data on past perfo ing and scenario analysis and any prediction or forecast are not necessarily indicative of future or likely performance, or of the future

C A P ' TA L or likely performance of the Fund.




What is driving this diversification benefit ? Sticty P ont
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P itis a fallacy that having commodity linked equities such as BHP and RIO in your portfolio provides the commodity diversification benefit in your portfolio

> Why? Commodity linked companies tend to have higher correlation to equity markets rather than commodity prices

Correlation Analysis between Asset Classes and Commodities (January 2000 to July 2008)

Citigroup GSCI Total
Australian Return Index
S&P/ASX Broad Index (uUsD)
Rio Tinto S&P 500 200

BHP 1.00
Rio Tinto 0.68 1.00
S&P 500 0.38 0.32 1.00
ASX 200 0.59 0.43 0.67 1.00
Citigroup Australian Broad Bond Index -0.32 -0.22 -0.37 -0.29 1.00
GSCI Total Return Index (USD) 0.27 0.14 -0.06 0.04 -0.01 1.00
* B A RC LAYS Source: Bloomberg, Barclays Capital as. at 31 —./u/—IO«S’ ' ' B S . 8
Any data on past per modelling, back and scenario analysis and any prediction or forecast are not necessarily indicative of future or likely performance, or of the future or

C A P ' TAL likely performance of the Fund.
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Commodity diversification works when you most need it I -
Strictly Private and Confidential

» Commodities demonstrate the lowest correlation when equity / bond markets are distressed

Rolling correlations for commodities with stocks and bonds
1.00 - GSCI - Bonds —— GSCI - Equities

0.80 - Weak equity and bond market
performance following the

0.60 1970’s oil price shock Poor bond and equity Weak equity market following
OV - & performance following late the terrorist attacksin
1980’s share price collapse and September 2001
0.40 - subsequent recession J
0.20 - l

0.00
-0.20 -
-0.40 -
-0.60 -

-0.80 -
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Additional benefit?

Efficient Portfolios...
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4 Adding a diverse commodity exposure to a traditional portfolio will (a) Reduce Risk; (b) Increase overall returns; and

25% -

(c) Improve Sharpe ratios

100% S&P GSCl
Total Return Index
®
20% — ®
o
g o
S 15% - ®
E "Diversified Portfolio"
- +27% allocation to ®
2 S&PGSCI TRIndex — @
g 10% - ‘
C
Z ®
. o "Diversified Portfolio"
% - 45% Aus Equities, 25% Int'
Equities, 20% Aus Property, 10%
0% T T T T T !
0% 5% 10% 15% 20% 25%
Annualised Volatility (%)
% BARCLAYS 10
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Source: Barclays Capital, Bloomberg
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Commodity Market Update

®  Barclays Capital Commodities Research ( 7he Commodity Refiner, Summer 2008: Bubblemania) remains positive for the commodity sector as a whole

P Commodities have remained robust through the year, more recently pullback in prices is deemed a short term correction within the long term bull cycle
P Added financial market volatility has flowed through into commodity markets, but fundamentals remain strong

P Most notable change in market has been the divergent performances between the various commodity groups

P Where to from here?...should the tone be set by our views on the mature industrialised nations, or should emerging markets be the primary focus?

P Economic cycle remains important determinant of the future of commodity prices

> Long term structural shifts in the balance of control over resources and economic power would appear to be providing commodity markets with substantial

resilience....”A power shift”

> Barclays believe that speculative money is not supporting higher prices in recent years, despite prolific claims that commodities are a bubble (

Bubblemania )

¥ BARCLAYS g
CAPITAL
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Oil: Diesel Drives - Demand

. . . Quarterly Global Oil Demand
®  Barclays current forecast average price for Oil ( WTI ) in 2008 =

US$116.90 / bbl

89 -
87
" We have been through a relatively long period of stable fundamentals in Oil market o5 M
dynamics &3 1 N
] %
79 - A
v
77
»  0Oil demand growth in previous years has been heavily centred around China, India and 75
Middle East demand 731
71
69

) ) . . . 96 97 98 99 00 01 02 03 04 05 06 07 08
> Despite expected economic slowdown in the China economy to 8%, Chinese demand
Source: Barclays Capital

growth is expected to accelerate through 2008 and into 2009

—  Expected reduction of Oil shortages

— Follow on effects of dislocations in the power sector

—  Majority of demand for Diesel Shares of energy consumption

@ Truck Movements

USA

@® Rail movements — coal transport to power stations 24%
70

@ Diesel generators — unreliability of power supply Rest of

World
40%
> Expect OECD demand to remain weak, but losing its ability to be a significant price
driver

China
9%

Japan EU 25

6% Russia

= 3%
* BA RCLAYS Source: BF Statistical Review of World Energy, 2007
CAPITAL

18%



Oil: Diesel Drives -  Supply

Strictly Private and Confidential

» oPEC policy likely to remain cautious — supply growth has been non-existent in last

3 years
» Non — OPEC supply to disappoint again

— Non FSU supply growth has fallen in the last three years, and continues to fall into
2008

— FSU growth has been consistent but low

4 Geopolitical factors are still a concern and pose upside risks from supply shocks

Saudi Arabian output and 12 month average Norwegian oil production (mb/d)

9.5 1 3.6 1
3.4 -
9.0 -
3.2 1
g5 3.0 ~
2.8 -
8.0 1 2.6 A
2.4 -
7.5 1
2.2 1
7.0 T T T T T T T T T T T 2.0 T T T T T T T T T T T T
97 9 99 00 01 02 03 04 05 06 07 08 96 97 98 99 00 01 02 03 04 05 06 07 08
Source: Middle East Economic Survey Source: Norwegian Petroleum Directorate
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Gold — They think it is all over

»  Gold price is up over 100% over the last 3 years. Prices poised potentially for a seventh
straight year of average price increases

4 Barclays maintains a 2008 average price forecast of US $891/0z, but fundamentals have weakened in

recent months
» Influential factors
—  Further expected Fed rate cuts unlikely
— Growing economy concerns
—  Credit market woes to continue?

— Weakening USD has floored for the time being

—  Geopolitical tensions

4 Speculative positions have reached all time highs earlier this year, but ETF inflows have slowed with

recent consolidation in the market

Demand by end-use Supply by source

Bar
Hoarding Old go]d
70, scrap
Jewellery 23%
73%
Mine
production
64%
Ozté‘jr ’ Official
70

sector sales

13%

Source: GFMS, Barclays Capital Source: GEMS, Barclays Capital

¥ BARCLAYS g
CAPITAL



Agriculture — Fields of Gold
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P Seen some spectacular rallies in the grains off the back of summer weather concerns, followed by

significant price pullbacks once those concerned passed

P Continue to view the grains complex with upside bias as inventories have become critically low with

positive demand from food, fuel and feed sectors

P More moderate on wheat, as we expect supply issues to be partly resolved through increased acreage

and improved global yields

4 Rising demand for ethanol and from China is driving demand for corn. Together with reducing acreage,

we are bullish on corn prices

4 Soybean: increased bio-fuel demand and lower global production

Weeks of consumption versus prices

5.0 1 == \\eeks of consumption (RHS) - 12
= COrn prices ($/bushel, LHS)
4.5 1 - 10
4.0 1 - 8
3.5 1 - 6
3.0 1 - 4
2.5 1 - 2
2.0 A - 0

03/04 04/05 05/06 06/07 07/08E

Note: 2007708 prices are to23 May 2008
Source: USDA, EcoWin, Barclays Capital

¥ BARCLAYS
CAPITAL

Rising demand amid falling output increases China’s reliance

on soybean imports

Production

50 1 mn tonnes

Imports
Total domestic consumption

40 -

30 1

20 1

10 1

0 —

65/66  72/73 79/80 86/87 93/94 00/01 07/08E

Source: USDA, Barclays Capital



Other Commodities

P Base Metals

— At most risk from global economic slowdown

—  Continued supply disruption, rising production costs, and low inventories suggest med-

term price prospects are still very good
— Strong demand continues from emerging markets

— Barclays Commodities Research likes aluminium, tin and copper offering best fundamental

prospects

— Nickel and Zinc are expected to underperform Tam

»  Platinum

—  Looking to outperform

— Historically low inventory levels

—  Supply disruption - hindered by power outages

# BARCLAYS 16
C A Pl T AL Source: Barclays Capital



QL E

Questions & Answers Strictly Private and Confidential

¥ BARCLAYS 7
CAPITAL



CORALS Commodities Fund
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CORALS Investment Process

Step 1 - Determining the Forecast

Drivers Fundamental Technical Roll Yield
Mean i
Components i Trend, etc Backwardation Contango
Reversion

Step 2 - Forecast Validation

Fundamental Forecast + Technical Forecast ‘ Combined Forecast

Step 3 — Optimization Model
+ + ‘ Optlmal e

* BA RCLAYS Source: Barclays Capital ’
CAPITAL o



CORALS Commodities Fund
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Criteria and Constraints Underlying Assets
R R T TN
Aluminium Industrial Metals -10% 20%
®" The underlying commodities are selected based on liquidity and
diversification Copper Industrial Metals -10% 20%
® The minimum and maximum weights per commodity ensure Total Industrial Metals Rk e
diversification Silver Precious Metals -10% 20%
" The strategy is always invested in all the 12 commodities either Gold Precious Metals -10% 20%
in long or short positions .
Total Precious Metals -20% 40%
" Maximum allocation to any sector is capped at 50% Heating Oil Energy -10% 20%
Crude Oil Energy -10% 20%
® Total market exposure is capped at 100%
Natural Gas Energy -10% 20%
® The index invests in the underlying commodities using the S&P Gas Oil Energy -10% 20%
GSCI single commodity indices Gasoline Energy -10% 20%
Total Energy -50% 50%
Wheat Agriculture -10% 20%
Soybean Agriculture -10% 20%
Corn Agriculture -10% 20%
Total Agriculture -30% 50%

¥ BARCLAYS 1
CAPITAL
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Convincing Performance

Performance of the USD CORALS Index™ compared to benchmark commodity indices (Jan 2000 to Jul 2008)
800 -

— CORALS Total Return Strategy
700 - —— Rogers International Commodity Index (RICI)

— S&P GSCl TR Index

600 - — Dow-Dbnes AIG Commaodity Index
500 - —— P Morgan Commodity - IGAR Long/ Short
400 - A
300 T
200 - /\\//V
PR — =
100 - —
0 I I I I I I I I I I I I

Dec-99 Sep-00  1n-01 Mar-02 Dec-02 Sep-03  1un-04  Mar-05 Dec-05 Sep-06  1un-07  Mar-08

CORALS Total Rogers International Dow Jones-AlG JP Morgan Commodity —

_ S&P GSCI )
Return Strategy Commodity Index Commodity Index IGAR Long/Short
Annualised Total Return 23.56% 17.90% 15.10% 9.75% 17.15
Annualised Volatility 13.44% 15.83% 22.35% 15.13% 15.40%
Sharpe Ratio 1.49 0.90 0.52 0.41 0.88
* BA RC LAYS Any data on past performance, modelling, backtesting and scenario analysis and any prediction or forecast are not necessarily indicative of future or likely performance, or of the future or likely 20

C AP'T AL performance of the Fund.
Source: Barclays Capital, Bloomberg
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The CORALS (USD) Index ™ Disclaimer

The CORALS (USD) Index™ (the “Index”) is intellectual property of Barclays Bank PLC. The Index description is published by the Index Products Group of Barclays Capital, the investment
banking division of Barclays Bank PLC, with its place of business at 5 The North Colonnade, Canary Wharf, London E14 4BB (all Barclays Group companies are herein referred to as
“Barclays”). Barclays does not guarantee the accuracy and/or completeness of the Index, any data included therein, or any data from which it is based, and Barclays shall have no liability for
any errors, omissions, or interruptions therein. Barclays makes no warranty, representation or other assurance, express or implied, as to results to be obtained from the use of the Index.
Barclays makes no express or implied warranties, representations or other assurances, and expressly disclaims all warranties of merchantability or fitness for a particular purpose or use in respect
of the Index or any data included therein. Without limiting any of the foregoing, in no event shall Barclays have any liability for (a) any special, punitive, indirect, or consequential damages or
(b) any lost profits loss of opportunity or other financial loss, even if notified of the possibility of such damages. Barclays does not sponsor, endorse, sell, or promote any investment that is
offered by third parties and that seeks to provide an investment return based on the returns of the Index. A decision to invest in any such investment should not be made in reliance on any of
the statements set forth in this document. Nothing in this disclaimer shall exclude or limit liability to the extent such exclusion or limitation is not permitted by English law. Prospective investors

are advised to make an investment only after carefully considering the risks associated with investing in Indices, as detailed in an offering memorandum or similar document that is prepared by or
on behalf of the issuer of the investment.

¥ BARCLAYS
CAPITAL
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Let’s start thinking about...

This session was:
1. awful

2. mediocre

3. good

4. excellent

Gizmos brought to you by

aavcis CONFERENCE




Let’s start thinking about...

_Time’s Up!
~ This session was:
2. mediocre
3. good
4, excellent

Gizmos brought to you by

WEALTH MANAGEMENT SOLUTIONS

|| sk CONFERENCE
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S&P GSCI® Disclaimer

The S&P Marks are trademarks of The McGraw-Hill Companies, Inc. and have been licensed for use by Barclays in connection with this Transaction.

“This Transaction (“the Product”) is not sponsored, endorsed, sold or promoted by Standard & Poor's, a division of The McGraw-Hill Companies, Inc. ("S&P"). Standard & Poor's does not
make any representation or warranty, express or implied, to the owners of the Product or any member of the public regarding the advisability of investing in securities generally or in the Product
particularly or the ability of the S&P Indices to track general stock market performance. S&P's only relationship to Barclays (the “the Licensee”) is the licensing of certain trademarks and trade
names of S&P and of the S&P Indices, which indices are determined, composed and calculated by S&P without regard to the Licensee or the Product. S&P has no obligation to take the needs
of the Licensee or the owners of the Product into consideration in determining, composing or calculating the S&P Indices. S&P is not responsible for and have not participated in the determination
of the timing of, prices at, or quantities of the Product to be issued or in the determination or calculation of the equation by which the Product is to be converted into cash. S&P has no
obligation or liability in connection with the administration, marketing or trading of the Product.

S&P DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE S&P INDICES OR ANY DATA INCLUDED THEREIN AND S&P SHALL HAVE NO LIABILITY FOR ANY
ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN. S&P MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY EITHER PARTY OR ANY OTHER
PERSON OR ENTITY FROM THE USE OF [THE S&P INDICES] OR ANY DATA INCLUDED THEREIN. S&P MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS
ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE S&P INDICES OR ANY DATA INCLUDED THEREIN. WITHOUT
LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL S&P HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, OR CONSEQUENTIAL DAMAGES (INCLUDING LOST
PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

* The S&P GSCI is not owned, endorsed, or approved by or associated with Goldman Sachs & Co. or its affiliated companies.

¥ BARCLAYS 24
CAPITAL
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DJ-AlGw Disclaimer

The Transaction is not sponsored, endorsed, sold or promoted by Dow Jones & Company, Inc. (“Dow Jones”), American International Group, Inc. (“American International Group”), AIG Financial Products Corp.
(“AIG-FP”) or any of their subsidiaries or affiliates. None of Dow Jones, American International Group, AIG-FP or any of their subsidiaries or affiliates makes any representation or warranty, express or implied, to
the owners of or counterparts to the Transaction or any member of the public regarding the advisability of investing in securities or commodities generally or in the Transaction particularly. The only relationship of Dow
Jones, American International Group, AIG-FP or any of their subsidiaries or affiliates to Barclays (the “Licensee”) is the licensing of certain trademarks, trade names and service marks and of the DJ-AIGCISM, which
is determined, composed and calculated by Dow Jones in conjunction with AIG-FP without regard to the Licencee or the Transaction. Dow Jones and AIG-FP have no obligation to take the needs of the Licencee or
the owners of the Transaction into consideration in determining, composing or calculating DJ-AIGCISM. None of Dow Jones, American International Group, AIG-FP or any of their respective subsidiaries or affiliates is
responsible for or has participated in the determination of the timing of, prices at, or quantities of the Transaction to be issued or in the determination or calculation of the equation by which the Transaction are to be
converted into cash. None of Dow Jones, American International Group, AIG-FP or any of their subsidiaries or affiliates shall have any obligation or liability, including, without limitation, to Transaction customers, in
connection with the administration, marketing or trading of the Transaction. Notwithstanding the foregoing, AIG-FP, American International Group and their respective subsidiaries and affiliates may independently issue
and/or sponsor financial products unrelated to the Transaction currently being issued by the Licensee, but which may be similar to and competitive with the Transaction. In addition, American International Group, AIG-
FP and their subsidiaries and affiliates actively trade commodities, commodity indexes and commodity futures (including the Dow Jones-AlG Commodity IndexSM and Dow Jones-AlG Commodity Index Total ReturnSM),
as well as swaps, options and derivatives which are linked to the performance of such commodities, commodity indexes and commodity futures. It is possible that this trading activity will affect the value of the Dow
Jones-AlG Commodity IndexSM, and the Transaction.

The Confirmation relates only to the Transaction and does not relate to the exchange-traded physical commodities underlying any of the Dow Jones-AlG Commodity IndexSM components. Purchasers of the Transaction
should not conclude that the inclusion of a futures contract in the Dow Jones-AIG Commodity IndexSM is any form of investment recommendation of the futures contract or the underlying exchange-traded physical
commodity by Dow Jones, American International Group, AIG-FP or any of their subsidiaries or affiliates. The information in the Confirmation regarding the Dow Jones-AlG Commodity IndexSM components has been
derived solely from publicly available documents. None of Dow Jones, American International Group, AIG-FP or any of their subsidiaries or affiliates has made any due diligence inquiries with respect to the Dow
Jones-AlG Commodity IndexSM components in connection with the Transaction. None of Dow Jones, American International Group, AIG-FP or any of their subsidiaries or affiliates makes any representation that these
publicly available documents or any other publicly available information regarding the Dow Jones-AlG Commodity IndexSM components, including without limitation a description of factors that affect the prices of such
components, are accurate or complete.

NONE OF DOW JONES, AMERICAN INTERNATIONAL GROUP, AIG-FP OR ANY OF THEIR SUBSIDIARIES OR AFFILIATES GUARANTEES THE ACCURACY AND/OR THE COMPLETENESS OF THE DOW JONES-
AIG COMMODITY INDEXSM OR ANY DATA INCLUDED THEREIN AND NONE OF DOW JONES, AMERICAN INTERNATIONAL GROUP, AIG-FP OR ANY OF THEIR SUBSIDIARIES OR AFFILIATES SHALL HAVE
ANY LIABILITY FOR ANY ERRORS, OMISSIONS, OR INTERRUPTIONS THEREIN. NONE OF DOW JONES, AMERICAN INTERNATIONAL GROUP, AIG-FP OR ANY OF THEIR SUBSIDIARIES OR AFFILIATES
MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE LICENCEE, OWNERS OF THE TRANSACTION OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE
DOW JONES-AIG COMMODITY INDEXSM OR ANY DATA INCLUDED THEREIN. NONE OF DOW JONES, AMERICAN INTERNATIONAL GROUP, AIG-FP OR ANY OF THEIR SUBSIDIARIES OR AFFILIATES MAKES
ANY EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE WITH RESPECT TO THE DOW
JONES-AIG COMMODITY INDEXSM OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL DOW JONES, AMERICAN INTERNATIONAL GROUP, AIG-FP OR
ANY OF THEIR SUBSIDIARIES OR AFFILIATES HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR CONSEQUENTIAL DAMAGES OR LOSSES, EVEN IF NOTIFIED OF THE
POSSIBILITY THEREOF. THERE ARE NO THIRD PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS AMONG DOW JONES, AIG-FP AND THE LICENCEE OTHER THAN AMERICAN
INTERNATIONAL GROUP.

¥ BARCLAYS 2
CAPITAL
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RICI ® Disclaimer

“

Jim Rogers”, “James Beeland Rogers, Jr.”, “Rogers” and “RICI® ” are trademarks and service marks of, and “Rogers International Commodity Index” is a registered service mark of,
Beeland Interests, Inc., which is owned and controlled by James Beeland Rogers, Jr., and are used subject to license. The name and likeness of Jim Rogers/James Beeland Rogers, Jr. are

trademarks and service marks of James Beeland Rogers, Jr. The Products are not sponsored, endorsed, sold or promoted by James Beeland Rogers, Jr. or Beeland Interests, Inc.

This Transaction (“the Product”) is not sponsored, endorsed, sold or promoted by Beeland Interests, Inc. (“Beeland Interests”) or Diapason Commodities Management SA ( “Diapason”).
Neither Beeland Interests nor Diapason makes any representation or warranty, express or implied, nor accepts any responsibility, regarding the accuracy or completeness of this document, or

the advisability of investing in securities or commodities generally, or in [Product name] or in futures particularly.

NEITHER BEELAND INTERESTS, NOR DIAPASON, OR ANY OF THEIR RESPECTIVE AFFILIATES, GUARANTEES THE ACCURACY AND/OR THE COMPLETENESS OF THE ROGERS
INTERNATIONAL COMMODITY INDEX (“RICI® ) OR ANY DATA INCLUDED THEREIN. SUCH PERSON SHALL NOT HAVE ANY LIABILITY FOR ANY ERRORS, OMISSIONS, OR
INTERRUPTIONS THEREIN AND MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY OWNERS OF [PRODUCT NAME], OR ANY OTHER PERSON
OR ENTITY FROM THE USE OF THE RICI® , ANY DATA INCLUDED THEREIN OR PRODUCT NAME. NEITHER BEELAND INTERESTS, NOR DIAPASON, OR ANY OF THEIR
RESPECTIVE AFFILIATES, MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND EACH EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE OR USE WITH RESPECT TO THE RICI® , AND ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL
BEELAND INTERESTS, DIAPASON OR ANY OF THEIR RESPECTIVE AFFILIATES HAVE ANY LIABILITY FOR ANY LOST PROFITS OR INDIRECT, PUNITIVE, SPECIAL OR
CONSEQUENTIAL DAMAGES OR LOSSES, EVEN IF NOTIFIED OF THE POSSIBILITY THEREOF.
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DISCIaImer Strictly Private and Confidential

®This document contains a brief summary description of the CORALS Commodities Fund (the “Fund”) issued by Aurora Funds Management Limited (ABN 69 092 626 885, AFSL 222110), the
Responsible Entity to the Fund (“Aurora” or the “Responsible Entity”). The Product Disclosure Statement (“PDS”) for the Fund has not been lodged, and is not required to be lodged, with
the Australian Securities and Investment Commission.

®Investment in the Fund is offered by the Responsible Entity. The Responsible Entity has appointed Barclays Bank PLC (ABN 86 062 449 585, AFSL 246617, FSA Reg 122702)
(“Barclays™) to provide investment advisory services described in the PDS to the Responsible Entity. Barclays performs these services through Barclays Capital Fund Solutions, the investment
management team within Barclays Capital, the investment banking division of Barclays Bank PLC. Barclays is also the provider of the swap through which the Fund invests. Neither Aurora, nor
Barclays nor their associates, makes any statement or representation in this document on the accuracy or completeness of the information herein. The information contained in this presentation is
general information only and does not take into account your individual circumstances, investment objectives, financial profile, or requirements. It does not purport to provide legal, financial,
investment or taxation advice. You should assess the information within the PDS (when available), and obtain your own financial and taxation advice, before making an investment in the Fund.

®Neither Barclays, nor any of its associates (i) has authorised or caused the issue of; (ii) has authorised the making of any statement in; or (iii) accept any responsibility for, this
presentation, nor are they providing any financial services in connection with the Fund to unit holders. Aurora, Barclays and their associates or related entities and the individuals associated
therewith may receive fees in connection with the investments and transactions described in this document, and may (in various capacities) have positions or deal in transactions or securities (or
related derivatives) identical or similar to those described herein.

®Where the PDS is provided in electronic form, you must print all pages including the application form. Units in the Fund will not be issued unless you use the application form attached to either
the paper or electronic copy of the PDS, or an approved electronic application facility, and provide all information required by the Responsible Entity to properly identify you and your source of
funds.

®"Neither Aurora nor any other member of the Aurora Group (or directors), Barclays nor any of its associates, guarantees the return on your investment in the Fund, or the gain or repayment of
capital. Units in the Fund do not represent deposits or other liabilites of Aurora or Barclays (nor any of their associates). Your investment is not capital protected and can be subject to
investment risk, including possible delays in repayment and loss of income and principal invested. Neither Aurora nor Barclays (nor any of their associates) give any warranty or guarantee as to
the performance by either party, or of the investment, or of any particular rate of return or other matter described herein or in the PDS.

®This presentation or the PDS is not an offer or invitation in relation to the units in any place in which, or to any person to whom, it would not be lawful to make that offer or invitation. The
distribution of the PDS outside Australia may be restricted by the laws of places where it is distributed and therefore persons into whose possession this document comes should seek advice on
and observe those restrictions. Failure to comply with relevant restrictions may violate those laws.

®The Fund was launched on the 2nd June 2008 and the PDS of the Fund is now available from the Responsible Entity or through the Investor Directed Portfolio, Macquarie Wrap and
NetWealth.

¥ BARCLAYS -
CAPITAL



